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The mineralised target zones at Mt Perry extend
over a20km north-easterly corridor from Augustine

Name Mt Perry Project West in the south west to the New Moonta mines
Location 130km east-north-east of Gympie, Queensland, Australia m. the m_)rth'eaSt' SL.J|phIde mineralised brecc_'as

: with variable gold, silver and base metals, with
Ownership 100% owned occurrences of uranium characterise the Augustine
Tenement Area | 46 sub-blocks (738km?) to New Moonta trend. Copper-molybdenum

porphyries with gold and zinc anomalous halos lie

Primary Targets | Porphyry and Vein Gold in the south of the project area and merge with

Highlights Geochemical surveys undertaken at Augustine, Nickos Reward the 7km long strongly mineralised Chinamans
and Spring Creek have defined new targets. Creek-Reids Creek-Spring Creek-Regans target
Spring Creek is defined as a significant drill target. An initial 'mmed'_ately to the nort_h' In _the_nor.them part _Of
hole has been drilled on the edge of the strongest and widest the project area, gold mineralisation is characteris-
surface gold mineralisation, named Spring Pig. tically low in sulphide minerals and similar in style

Three elongate breccias to the south of Nickos Reward and nine | t0 gold rich intrusives of north-west America.
gold mineralised vein targets east of Augustine have firmed as i . . .
drill targets with numerous rock chip values circa 4g/t Au. Extensive airborne magnetic and electromagnetic

surveys have been conducted over the area,
together with detailed soil and rock chip
Adjacent to a currently producing mine, owned by Lihir Gold (Mt | sampling and mapping programs. This has been
Rawdon) operational for over 10 years and producing gold at a followed by drilling programs conducting first
rate of over 100kozpa. . L1

pass reconnaissance drilling on numerous targets.
Eastern Queensland has been host to some of Australia’s most The Company is prioritising the targets and will

significant gold mining operations, including Mt Morgan which BTH : Pyl
SRl R U (8 S0, v el commence drilling on the highest priority.

60 historic named mines, numerous other diggings.

Solomon Gold has identified potential for
The Mt Perry Goldfield, located in South East Queensland, the definition of more than 1Moz gold in the

a four-hour drive from Brisbane, is host to more than 60 Chinamans Creek system, extending in a number of parallel
named (and numerous other unnamed) historic mines and mineralised shear and reef systems over a 7km by 2km
workings. The area lies adjacent to Lihir Gold’s 100kozpa zone. Upper Chinaman Creek consists of at least three
Mt Rawdon Gold Mine on the intersection of two major sub-parallel gold bearing structures, the B-B, Welcome and
geological fault structures; the Mt Perry

and Darling Lineaments. Several high b

grade vein style and lower grade high VTR -~

tonnage porphyry style gold targets Y 3 e G ST

have already been identified by mapping N 3

sampling, geophysics and exploration g 3 2 Y L“;f‘é:’;j“ 4
drilling. | A ‘ L 4 A *ﬁ, Newf\l&wrﬁakuﬁgt‘.ui"bﬂ}l”
The exploration work hasyielded recent, ¥ ‘ :‘5’:‘5"&‘ o Ao Pazn
significant gold discoveries from drilling & " ‘*‘w"ﬁf"“c“fﬁ‘ x

in a low risk environment adjacent kT | :f}‘ AR

to existing gold mining operations in B ook
Queensland. The project at Mt Perry
in particular provides the opportunity
to define deposits in excess of several
million ounces of gold through L A | !
strongly  disseminated mineralised LU B By Chinam iR AdY Mount Raweion Mine
intrusive related porphyry systems. New \ BT Bcy| 2 M-ozs Au

structural controls to mineralisation, as LM st O VAR
a persistent north-north-west fracture
system, have been recently recognised
in the Mt Perry project area. & The Mt Perry Project Area
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Spring Creek zones which are characterised by variable
veining, silicification and pyritisation that appear to be
related to porphyry dykes that trend from the Mt Rawdon
Mine area, 13km to the south-east on the Rawdon Fault.
Numerous outcrops and historic workings have yielded
high grade gold assays of up to 181g/t (60z/t), while soil
gold anomalies remain open at the +100ppb level, with
frequent zones above 1g/t gold in soils.

An airborne electromagnetic and magnetic survey
completed over the Augustine-New Moonta and Regans—
Chinamans Creek trends in 2006 was recently reprocessed
and reinterpreted. 17 strong resistors were identified and
targeted as porphyry copper and gold targets.

The first pass holes at Spring Gully intersected sulphide
breccias and minor epithermal veins around altered
porphyry dykes. The best result was in hole SPG6, which
included 24m at 0.79g/t Au, including 8m at 1.74g/t Au.

Confirmation surface sampling has proved very successful
in defining an open zone of strong gold within multiple
structures currently named Spring Pig (lying between
Spring Creek and Flying Pig mines). The zone is greater
than 100m wide and appears to extend for several hundred
metres and has the strongest and largest soil geochemical
anomaly for gold, of all the Mt Perry prospects.

Further work has been carried out around the Augustine
and Nickos Reward prospects. Nine gold mineralised veins
at Augustine and three gold mineralised breccia zones
at Nickos Reward have been identified and drilling will
commence immediately on these targets.

Results from historic drill holes at Augustine were AUS6
(13m at 2.3g/t Au, 31.4g/t Ag, 0.25% Cu incl. 2m at 9.1g/t Au)
and AUS7 (7m at 3.1g/t Au, 23.4g/t Ag, 6.16% Cu). The gold
bearing breccias at Augustine South have been traced for
approximate 600m to the south west, and new vein-breccia
systems have been located to the east; Rocky Creek, Thornbill,
One Tree and Wattle Bird. Outstanding gold rock chip values
of up to 40g/t have come from these linear breccia zones,
which are up to 10m wide and 400m long.

@ Drilling rigs operating at Chinamans Creek

Qualified Person

Information in this report relating to the exploration results is based on data reviewed by Mr Nicholas Mather (B.Sc.
Hons Geol.), the Chief Executive Officer of the Company. Mr Mather is a Fellow of the Australasian Institute of Mining
and Metallurgy who has in excess of 25 years experience in mineral exploration and is a Qualified Person under the AIM
Rules. Mr Mather consents to the inclusion of the information in the form and context in which it appears.

By order of the Board

Karl Schlobohm
Company Secretary

Contacts:

Mr Karl Schlobohm

Company Secretary

Solomon Gold Plc

Tel: +61 7 3303 0660
kschlobohm@solomongold.com

Mr Stephen Weir

RFC Corporate Finance
Nominated Advisor

Tel +61 2 9250 0048
Stephen.Weir@rfc.com.au

Mr Ewan Leggat
Fairfax I.S. PLC

Broker

Tel +44 (0) 20 7598 5368
eleggat@fairfaxis.com

REGISTERED OFFICE: Solomon Gold plc Registered Number 5449516 7 Pilgrim Street, London EC4V 6LB United Kingdom
AUSTRALIAN OFFICE: Solomon Gold plc Level 5, 60 Edward Street, Brisbane Queensland 4000 Australia Phone: + 61 7 3303 0660, Fax: +61 7 3303 0681

Email: info@solomongold.com Website: http:/www.solomongold.com

ry_NOV10-2

SOL_MtPer



